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(State law provides that the late fee may not exceed $15.00 or five percent (5%) of the rental payment, whichever is greater.)   
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FEES FOR COMPLAINT FOR SUMMARY EJECTMENT AND/OR MONEY OWED (See paragraph 16) (NOTE: Landlord may 

charge and retain only one of the following fees in addition to any court costs): 

 COMPLAINT-FILING FEE: (Fee may not exceed 

$15.00 or five percent (5%) of the rental payment, whichever is greater.)  

 (Fee may not exceed ten percent (10%) of the rental payment.)   

 (Fee may not exceed twelve percent (12%) of the rental payment.) 
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3. Late Payment Fees and Returned Check Fees: Tenant shall pay the Late Payment Fee if any rental payment is not 

received by midnight on the fifth (5
th
) day after it is due.  This late payment fee shall be due immediately without demand therefor and 

shall be added to and paid with the late rental payment.  Tenant also agrees to pay the Returned Check Fee for each check of Tenant 

that is returned by the financial institution because of insufficient funds or because the Tenant did not have an account at the financial 

institution.  

The Security Deposit shall be 

MAY, IN THE DISCRETION OF EITHER THE LANDLORD OR THE 

AGENT, BE DEPOSITED IN AN INTEREST-BEARING ACCOUNT WITH THE BANK OR SAVINGS INSTITUTION NAMED 

ABOVE. ANY INTEREST EARNED UPON THE TENANT SECURITY DEPOSIT SHALL ACCRUE FOR THE BENEFIT OF, 

AND SHALL BE PAID TO, THE LANDLORD, OR AS THE LANDLORD DIRECTS. SUCH INTEREST, IF ANY, MAY BE 

WITHDRAWN BY LANDLORD OR AGENT FROM SUCH ACCOUNT AS IT ACCRUES AS OFTEN AS IS PERMITTED BY 

THE TERMS OF THE ACCOUNT.

No fees may be deducted from the Tenant Security Deposit until the termination of the tenancy. 

If the Landlord removes Agent or Agent resigns, the Tenant agrees that Agent may transfer any Tenant Security Deposit held 

by Agent hereunder to the Landlord or the Landlordôs designee and thereafter notify the Tenant by mail of such transfer and of the 

transfereeôs name and address.  The Tenant agrees that such action by Agent shall relieve Agent of further liability with respect to the 

Tenant Security Deposit.  If Landlordôs interest in the Premises terminates (whether by sale, assignment, death, appointment of 

receiver or otherwise), Agent shall transfer the Tenant Security Deposit in accordance with the provisions of North Carolina General 

Statutes § 42-54.  
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